STATUTES AT LARGE[

SECTION 3: Same-hospitals eleemosynary institutions.-That
Section 11 of said Act be, and the same is hereby, amended by
adding the following at the beginning of said Section: "The hos-
pital or hospitals authorized under the provisons of this Act shall
be eleemosynary institutions and", so that said Section, when so
amended, shall read as follows;
"Section 11. The hospital or hospitals authorized under the pro-
visions of this Act shall be eleemosynary institutions and until the
interest and principal of all bonds issued under this Act shall be fully
paid, there shall be levied annually on all taxable property in Cooper
River Hospital District a tax sufficient to pay such interest as it be-
comes due, and to provide a Sinking Fund sufficient to pay such prin-
cipal at the date or dates of maturity thereof; PROVIDED, HOW-
EVER, that, if after the application of the revenue from the hospital
or hospitals in said District to the payment of the operation, mainte-
nance and improvement of the same, there remain any surplus, then
the annual levy may be reduced to such amount as with the applica-
tion of such surplus revenue thereto will be sufficient to pay such in-
terest and principal as they respectively mature. The said annual tax
shall be levied and collected by the same officers and in the same
manner as is provided for the levy and collection of taxes for county
purposes in Charleston County. The money so collected shall be ap-
plied by or under the direction of the County Treasurer to the pay-
ment of the principal and interest as they respectively become due,
and pending such application shall be deposited or invested by or
under direction of the Cooper River Hospital Commission, and the
County Treasurer."
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 14 day of April, 1948
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